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Dormitory Authority - State of New York

* One of the nation’s most frequent issuers of tax-exempt
capital debt for higher education and healthcare

— Approx. $35 billion in bonds outstanding (asof 3/31/08)
— Approx. $4.6 billion sold (caendar vear 2007)

« Tax-Exempt Equipment Leasing Program (TELP)
25 client leases totaling $171.5 million ey 2007-0s)

* Premier Public Construction Agency

$5.2 billion — DASNY -managed state capital projects
$1.2 billion — Other construction programs
$766.6 million — DASNY - construction expenditures (Fy 2007-08)
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DASNY’'s Outstanding Bond Portfolio
By Sector

As of March 31, 2008, $35.6 billion in bonds outstanding.

Private Issues

(including Public Issues
Independent (including State-
Colleges, Supported and Other
Healthcare Public Sector)
Institutions and 53%
Other Not-for-
Profits)
47%
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TELP Participants 2007-2008

Albany Medical Center Hospital
Arnot Ogden Medical Center
Beth Israel Medical Center
Kenmore Mercy Hospital

Lenox Hill Hospital

Montefiore Medical Center

Nathan Littauer Hospital Assoc. &
Nursing Home

NY SARC, Inc.
Pluta Cancer Center
Rome Memorial Hospital, Inc.

Samaritan Medical Center,
Watertown

St. Francis Hospital, Poughkeepsie
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St. John’s University

St. Joseph’ s Hospital Health Center

St. Lawrence University

SUNY Hospital Syracuse

The Bronx-Lebanon Hospital Center
The New York & Presbyterian Hospital

The New York Hospital Medical Center
of Queens

The St. Luke' s-Roosevelt Hospital
Center

The Unity Hospital of Rochester

The Winifred Masterson Burke
Rehabilitation Hospital

United Health Services Hospitals, Inc.




The TELP Program

Program Data

ToDate:

Total Amount of Leases Issued: $1.7 Billion (approx.)
Average Tax Exempt Interest Rate: 4.75%
Number of Fundings: 326
Average Transaction Size: $5.4 Million (approx.)

For Calendar Year 2007:

Total Amount of Leases Issued: $168 Million (approx.)
Average Tax Exempt Interest Rate: 3.74%
Number of Fundings: 26
Average Transaction Size: $6.5 Million (approx.)
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Comparison of TELP I and Il Financingsfor
SFY 2003-04 through 2007-08
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Overview of TELP Program

Tri-Party Master L ease Agreement:

DASNY |eases equipment from Leasing Company
at tax-exempt rate.

DASNY subleases equipment to institution at the
same tax-exempt rate.

| nstitution makes tax-exempt |ease payments
directly to the Leasing Company.
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Benefitsof the TEL P Program

Cost Effective

— Save approximately 10% in borrowing costs
— Low issuance costs enable multiple financings

Reusable

— Eadily accessed for future use via supplementation  TheMary imogene Baseit Hospita
Fast

— Stream-lined process: 6-8 weeks start to finish
Easy

— Brokers and other intermediaries usually not required
— Saves time and money

Green

SUNY Stony Brook

— DASNY workswith NY SERDA to fund energy-efficient equipment |leases
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TELP Equipment Typically L eased
by Healthcar e Facilities

Angiography Equipment
Cardiac Catheterization
C-ArmsUnits
CT-Scanners
Digital Mammography Units
Endoscopy Equipment
Energy: Boilers, Chillersand Perfor mance Contracts
Gamma Camer as
MRI Unit
PACS System Equipment
Phar macy Dispenser Equipment
Ultrasound Machines
Ventilators
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TELP | Category Breakout
for Calendar Year 2007

Category Amount % Total
Environmental-Energy Equipment $8,786,740 5.948%
Information Technology Equipment 14,580,320 9.870%
Medical Equipment 121,032,236 81.934%
Other 2,306,502 1.561%
Cost of Issuance Fees 1,013,073 0.686%
Total $147,718,871 100%

Cumulative Combined
Present Value Savings $11,713,649 7.930%
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Per centage of L eases by L essor
For Calendar Y ears 2003 through 2007

Dormitory Authority
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Banc of America Leasing & Capital, LLC
Chase Equipment Leasing Inc.

Key Government Finance, Inc.

GE Capital Public Finance, Inc.
Commerce Commercial Leasing, LLC
Citicorp Leasing, Inc. (CitiCapital)

HP Financial Services

CIT Healthcare Financial Services
Manufacturers and Traders Trust Company
All Points Capital Corp.

Siemens Financial Services, Inc.

Philips Medical Capital, New York

Alliance Leasing, Inc.

31.35%
25.25%
14.90%
14.38%
5.30%
3.64%
2.34%
1.27%
0.45%
0.32%
0.31%
0.26%
0.23%

100.00%
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Energy Initiatives

Integrated delivery systems for new
and rehabilitation construction projects

L eadership in Energy and
Environmental Design (LEED) initiatives DAY Heeduart

Sustainable, energy-efficient design and construction
techniques

Commissioning, retro-commissioning and retro-fitting

Energy audits and resulting conservation measures with
annual savings and payback periods

Energy and commissioning term consultants
Energy performance contracts

Dormitory Authority
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TELP Case Study — L ake Shore Hospital

Completed March 1999

Natural Gas-Fired Co-generation Equipment
$800,000 Project Financed by DASNY
$160,000 Annual Savings Guaranteed by ESCo

Project Received Technical Assistance and Commissioning
Assistanceto Install Measures
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TELP Case Study - Phelps Memorial Hospital

Project Completed October 2001

Energy Performance Contract for 2 Centrifugal Chillers,
Cooling Towers, Boilers Upgrade, Air Distribution System,
Lighting Upgrades and Water Conservation Measures

$4.5 Million Project Financed by DASNY
$580,000 Annual Guaranteed Savings by ESCo

Project Recelved More than $658,000 in Technical,
|mplementation and Commissioning Assistance to Help Install

the M easures

Dormitory Authority
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The TELP Program

Please go to the following link
for more information on the
Dormitory Authority’s
TAX-EXEMPT EQUIPMENT
LEASING PROGRAM:

http://www.dasny.or g/telp
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Dormitory Authority — State of New York

Albany Headquarters

515 Broadway

Albany, NY 12207-2964
Telephone: 518/257-3000
Fax: 518/257-3100

Dormitory Authority

Web: www.dasny.org

New York City
One Penn Plaza, 52nd Floor
New York, NY 10119-0098
Telephone: 212/273-5000
Fax: 212/273-5121

Buffalo

539 Franklin St.

Buffalo, NY 14202-1109
Telephone: 716/884-9780
Fax: 716/884-9787
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